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Exxe0HesHbIl 0630p hUHAHCOBbIX PbIHKOB

OIMMABJIEHVE KOPOTKO O INMABHOM
KOPOTKO O |
[JIABHOM BanlOTHbIM PbIHOK
BAJTIOTHBII 5 PbIHOK KOHCOAMAUPYETCSA B NPEAABEPUU NPA3AHUKOB.
PBIHOK .
AEHEXHbIU PbIHOK
PYBJIEBBIE 3 NMKBUAHOCTb TPAAULIMOHHO pacTeT B MOCAEAHUE AHU AeKabps.
JIOJITA
Hosoctu 4
HUTOI' TOPTOB 5
3A IEHD
AvkBHpHBIE akTHBbI 6aHKoOB B LIB, MApA. py6. Havenenus
ng MnaukaTopb Ceronust 32 JIeHb 32 HeJeJII0
1140 EUR/USD 14015 | -0.0245 0.07
1060
980 n Hedts Brent, IPE 44.00 1.48% -7.15%
900 - -
3‘218 1 S&P 500 887.88 0.29% 1.64%
e Libor(6M) (%) 1.85 -0.02 -0.48
L L e & & x = MOSPRIME(3M) (%) 22.00 0.00 -0.33
g & s & ¢ 2 ¢ & &
g © 2 8 v v g © © UST10 (%) 211 0.04 -0.49
Wetourmi: LB PO, Bark Crypr RusGLB30 85.50 0.00 4.50
Jomnap (TOM) 28.14 0.90 0.35
Egpo (TOM) 39.20 -0.53 2.39
Unnexc PTC 634.22 -5.10% -5.38%
Wnjgexc MMBB 612.05 0.66% -2.68%
3BP (mutpa. moun) 435.40 -1.60
Jlenexnas 6a3a y3koe onp. (Mip. py6) 4193.60 -35.10
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BAJTIOTHbIV 1N OEHEXXHbIN PbIHKN

Kypc py6ab-aonnap

29.00 4
28.00 4
27.00
26.00
25.00 +
24.00

23.00 -

26 ceH
6 okT
16 okT
26 oKkT
5 Hosl
15 Hos

WUctouHuk: MMBB, BaHk Cnypt

UHAEKe pybas K KOp3vMHe BaAlOT

(50% $, 50% €)

94.0 4
92.0 4
90.0 4
88.0 1
86.0 4
84.0 4
82.0

25 Hos

5 nek

15 pek

5 HoAa
15 Host

26 ceH
6 OKT 7

16 okt

26 OKT

WUctouHuk: Bank Cnypt

UHAeKe pybas K KOp3vMHe BaAloT

(0,55 $, 0,45 €)

97.0
95.0
93.0 |
91.0 A
89.0 |
87.0 |
85.0 -
83.0

25 Hosl

5 gek

15 pek

26 ceH
6 OKT
16 okT
26 OKT 7
5 Hos
15 Hos

WUctouHuk: BaHk Cnypt

25 Hos ]

5 pek

15 pek 7

BanloTHbI pbIHOK (€Bpo-AoAnap Ha FOREX):

Cutyaumio Ha FOREX, Ha Haw B3rafa, MOXHO Bblpa3uTb OAHOM
dpasomn: A pocTa eBpo cerMyac He XBaTaeT No3WTUBA, a AAA pocTa
Aonapa - HeratuBa. EBpo B nocnepHMe AHM poc Ha ¢oHe
«NPEeAHOBOroAHUX HacTPoOeHUn» U YBEAUUYEHUS TOAEPAHTHOCTU
MHBECTOpPOB K puUcKy. OpHaKO Tenepb Y UrPOKOB €CTb OLUyLLeHUe
peaAusauMU 3TUX «HACTPOEHWUW», B TO XE BpPeMsA AAA UrPbl Ha
NOHWXEHUE €BPO TaKKe NoKa HET OCHOBAHWW: NMO3UTHUB BCe eLle
NpoAOAKaeT He6OAbLUIMMKU MOPUUSMM MOCTYyNnaTb Ha PbIHOK (BYepa
CTano U3BECTHO, UTO aMePUKaHCKUe NPOU3BOAUTEAU NoAyuyaT $17,4
MAPA. KOPOTKUX KpPEeAUTOB), Aa U npubanxkeHue Hosoro lopa B
KaKOMW-TO Mepe oKa3blBaeT «CHOTBOPHOE» BAUAIHUE.

Takum ob6bpasom, eBpo, N0 BCEW BUAMMOCTU, AEHUCTBUTEABHO
6yneT KonebatbcA OKOAO OTMETKM 1,40 B ocTtaBliMecs A0
nNpasaHUKOB AHM.

B cpepHecpoUYHON nepcnekTMBe Mbl CKAOHHbI BUAETb HOAbLLNIA
noTeHUMan B AOAAAPE, KOTOPbIX NOKa uto OyaeT uepnatb CUAY OT
KPYLLEHUA K3ppu TpenauHra. B 10 Xe Bpemsa B ewe 6onee
oTAaneHHOW nepcnektuBe, koraa ®PC M MWHOUH 3aAbHOT PbIHOK
AOANapamMM, eBpo 6yaeT, ckopee BCEro, pacti K aMepUKaHCKOM
BaAIOTE MO 3aKOHY CNPOCca U NPEANOXKEHUS.

AeHeXHbIi1 pbIHOK:

CymmMa oOCTaTKOB CpPEeACTB Ha KopcueTax WM Aeno3uTax
yBEAMUUBAETCA [YMUBEPOBCKMMU LIaramMu. 3a HepeAld OHa
BbipocAa Ha 340 mapa. pybaen, coctaBue 1 305,9 MApA. pybaen.

MpuuMHa 3pecb, KaK HaM KaXeTcs, KPoeTcA B AeUCTBUAX
6ropKeTa, YBEAMUUBAIOLLETO CBOU PacxoAbl B KOHUe ropa. Takum
o6pa3oM, Mbl OXMAAEM YBUAETb AAAbHEWLLUW POCT YPOBHA
6aHKOBCKOM AMKBUAHOCTM K 1 sAHBapA. BrnonHe BO3MOXHO, uTO
NpoXoXaeHUe AeKabpbCKOro HaAOroBOoro rnepuoaa OKaXKeTcs
He3aMeUeHHbIM, Kak 3To 6bIA0 B NPeAbIAYLLUUE TOAbI.

Ynpaenenue Kasnauenctea
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HOBOCTW

UYucras npuObuts HeTsiHON KomMnannu TataedTs o crangapram US GAAP 3a nesats mecsie 2008
roga Belpocna Ha 2,9 mpouenta ao 30,397 mummapaa pyOneit ¢ 29,531 muumapaa pyOnei 3a
AQHAJIOTUYHBIA MEpUO MPONUIOro rojaa. Beipydka oT peanusanuu yBenuuymiach Ha 46,3 mporeHTta u
cocrapuna 378,066 mummapaa pyOneit mo cpaBHeHuto ¢ 258,436  mwimmapaa pyoOsed 3a
cootBercTByromuii nepuoa 2007 roga. Ilokazarens EBITDA (mpu0bute 10 BeIYETa MPOIEHTOB, HAJIOTA
Ha MpHUOBLIb, U3HOCA U AMOPTHU3ALMH) BBIPOC MOYTH Ha 2 mpoueHTa A0 50,022 muimnapaoB pyoieit ¢
49,131 mmummapaa pyonei 3a  aHamormuHbld mepuon 2007 roma. TaTHedTh OOBSICHHIIA POCT
yBEJIMYEHUEM LIeH Ha He(Th 3a JAeBATh MecsleB. "B To jxe BpeMsi HeraTMBHOE BIUSHHE Ha pe3yJbTar
Hamield  JeATENBbHOCTH OKa3aJd POCT PACXOAOB 10 MPUOOpETeHHOW HePTH, IO  HaJoram,
KOMMEpUYECKUX, OOIMX U aJMUHHCTPATUBHBIX PACXOJOB M TPAHCHOPTHBIX Tapu(oB", - TOBOPUTCS B
COOOIIIEHUH, OMTyOJIMKOBAHHOM Ha cailTe komMmnaHuu www.tatneft.ru.

Howmoc-6ank, Bxomsamuii B Ton-30 6ankoB P®, momyunT akTuBbl mpobieMHOro 0aHka MOCKOBCKHN
KanuTain Ha 13 muwumMapnoB pyOnelt 1 06s3aTenbCcTBa MEpes] ero BKIAAUYMKAMH Ha TaKylo e CyMMY,
CKazaJl JKypHaJIHMCTaM 3aMECTUTENIb T€HIUPEKTOpa ATrEHTCTBAa IO CTPaXOBaHUIO BKJIAA0B AHJIpei
MenbHukoB B naTHuny. ACB mnomyuumno oT rocymapctBa (yHKIMM IPEBEHTUBHOW caHalUU
npo0OsieMHbIX 0aHkoB U 200 MuIMapAoB pyOsel Ha 3TH LIEIH: B MOJIe 3pEHUs areHTCTBA YK€ IOoMajo
nopsinka 20 6aHkoB, a o0l pasmep npobremsl oneHuBaercsa uudpoii 1o 40. "B ¢unane 6b110 TpH
6anka. HoMoc npeioxu1 Haunydiliyie ycJIoBUSL B TOM 4YMCJIE MUHUMAaNIbHBIN pasmep kpeauta ot ACB.
Emy OynyT nepenanbl 00s3aTesnbCTBa Mepesl BKIAAYMKaMHM U aKTHBBI Ha SKBUBAJIEHTHYIO CyMMYy B 13
MWLTHAPIOB pyOIieii - 00beKThI HEBIKIUMOCTH U KPEIUTHBIN MOpTQeNb 1o 0aaaHCOBON CTOMMOCTH', -
ckazan MenbHukoB. Ha ©Oasze 51 mnopgpasneneHuss MOCKOBCKOro —KamuTana OyAyT OTKPBITHI
noapasaenenust Homoc-0anka.

Brnactn pacmmpunm kpyr OaHKOB, TIie TOSBATCS —mpenctaButenn LleHTpoOaHKa Aisi KOHTpOJSA 3a
pacxolOBaHUEM CPEACTB  TOCIOAJNEPHKKH, BOIPEKH MPEIUIOKEHUSAM [ENyTaTOB COKPAaTHTb CIIMCOK
Oyaylux TMoAONeYHbIX B pa3bl. COOTBETCTBYIOIIMM 3aKOHOIIPOEKT OBbLI MPHUHSAT BO BTOPOM YTEHUU B
nATHULLY. JlemyTaThl XOTEJIN BHECTH TIONIPABKU B IEPBOHAYAJIBHBIN BAPUAHT 3aKOHONPOEKTA, HCKIIIOUUB
U3 CIHMCKA BCe OAHKM, KOTOPbIE B3sUIM JIEHBIUM y TOCYJapCTBa B paMKaxX aHTUKPU3HMCHBIX MEp, KpoMe
nojyyarened kpenutoB  BOba, HO HEOXXHMIAaHHO OTKa3aJMCh OT HHUX. B HTOre 3aKOHOIPOEKT,
0JIOOpPEHHBII BO BTOPOM UTEHHH, BKIIOYAEeT OaHKH, NOJIy4YHBIIHE KpenuThl LleHTpoOaHKa Ha Cpok
Oosee 0HOTO Mecdla, MoyyaTene cpeacT OropkeTa, kpenutoB BObBa - kak cyOopAMHUPOBaHHBIX,
Tak M Ha pe()MHAHCUPOBAaHME BHEIIHEro J0Jira - a Takxke OaHku, rae LlenHTtpoOaHk u ATEHTCTBO IO
CTpaxOBaHMIO BKJIAJOB NPEJOTBPATUIN OAHKPOTCTBO.

Hcrounuk: Peiitep
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Utoru TOproB 3a A€Hb

SPURT BANK

ETC

UHctpymeHT Cp-B3B WU3m cp-B3B Open Close 06bem Topros
EUR_TODTOM 0.0438 0.01500 0.015 0.03 4 652 599 808
EURRUB_TOD 39.45 39.31250 39.1111 39.22 160 048 992
EURRUB_TOM 39.2352 39.29500 38.97 39.2 149 807 008
USD_TODTOM 0.0378 0.01500 0.0125 0.016 7 887 000 064
USDRUB_TOD 27.7625 27.55750 27.54 27.92 1679 299 968
USDRUB_TOM 27.8654 27.59590 27.59 28.135 3903 219 968
rub

UHcTpymeHT 06opor CpB3B LeHa Usm cpB3B Aox cpB3B Kon caenok Aopasmewy,
SU25057RMFS9 101 258 608 96.30 0.49 11.52 20 0
SU46003RMFS8 91 852 500 98.77 0.39 11.57 14 0
SU46020RMFS2 80 000 830 80.00 -1.90 9.07 3 0
SU25059RMFS5 52 735 000 87.89 0.46 13.44 24 0
SU46002RMFSO 38 550 000 91.79 1.13 12.03 8 0
SU46017RMFS8 35993 273 89.87 -3.28 9.21 4 0
SU25060RMFS3 29 729 990 99.10 0.27 8.63 4 0
SU26198RMFSO 18 249 246 80.92 0.42 12.49 10 0
SU25061RMFS1 17 189 750 92.92 0.25 11.93 7 0
XS0114288789 2 759 846 102.00 0.00 7.16 20 0
SU25063RMFS7 2610 000 87.00 0.00 12.06 2 0

WUroro 471764 042 117

PernoHanbHble pOATH

UHCTpYMeHT 060poT OCH Cp-B3Bew LeHa WUsm cp-B3Beww Kon caenok 06opor PINC 0O6oport PEMNO
KOMMU 8B 06 105 570 000 86.53 1.53 4 0 0
NeHO6A-306 52 800 000 88.00 0.50 2 0 0
CamapO6a 5 48 320 890 74.90 2.90 8 0 0
MTlop50-06 18 989 500 89.28 -0.92 16 0 23874 710
MarapaH-07 15 884 000 80.00 -19.50 4 22 402 220 0
Moc.o6n.68 13 045 900 71.65 -8.35 13 76 615 410 762 786 800
Moc.o6A.88 3656 822 66.26 -3.20 11 0 247 047 200
Moc.o6n.4B 1420172 97.61 -0.43 9 0 316 974 000
Mrlop45-06 1565 78.25 -3.25 2 0 597 913 000
Moc.o6A.7B 610 60.99 6.04 1 0 427 375 600
Bonarorp067 0 0.00 0.00 0 66 800 000 227 076 800
MTlop38-06 0 0.00 0.00 0 0 203 464 600
MTlop39-06 0 0.00 0.00 0 0 247 724 000
0 0 0.00 0.00 0 0 0

Uroro 287 175 000 135 223 548 600 3319 212 000
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KopnopaTuBHbIe AOATH
UHcTpymeHT 060opor ocH Cp-B3Bel LeHa W3m cp-B3Beww Kon caenok O6opor PINC O6opor PENO

FA3MPOM A8 534 682 400 83.01 0.00 3 0 0
MO3K-01 350 661 900 98.88 0.68 16 0 0
3onCennral 218 042 400 101.40 4.40 4 0 0
Nykoiin306n 95 289 150 82.71 0.00 6 0 0
rac 02 87 501 750 87.50 7.25 3 87 480 000 48 099 680
3eHuT 506 74974 200 89.26 -1.43 2 0 25 787 970
MUA-306 74 588 000 100.00 1.01 10 0 0
HaykaCs01 58 600 000 100.00 100.00 2 0 0
BTB-Ans®01 50 883 070 97.53 -0.17 4 0 988 928 700
HOTaiip-® 03 44 549 900 99.76 571 4 1 605 226 000 39 955 960
Cucrema-01 41 926 080 98.43 0.13 4 19 680 000 25 061 100
Nykoiindo6n 38 048 520 73.17 -3.23 6 0 38 325 310
MKC5®uH 01 31244 780 70.98 0.21 5 44 654 000 18 034 260
BTE-5 06 28 926 630 98.67 0.22 11 0 69 151 680
MUWA-106 28 819 810 105.01 -15.01 5 28 728 000 0
PycCraHp-6 26 022 460 94.80 1.34 36 18 830 000 15 320 880
AnT3616 06 25 629 360 47.67 -5.79 17 25 581 630 0
OTK-04 06. 22 881 970 91.53 -0.85 5 72 785 000 135 684 800
Mwupakc 02 22 475 850 25.68 -15.46 18 29 546 900 0
FA3NPOM A6 17 152 200 97.79 -0.59 8 1378 138 000 0
PXA-05061 12 610 280 99.87 0.00 22 0 871872 800
MeTpocTpoin 11 007 990 81.94 -1.06 15 190 532 900 0
ConvpapH-2 9394 500 93.00 3.40 4 205 299 000 0
BTB24 03 8 428 000 98.00 0.00 1 0 51 855 600
TrK-10 062 7 965 763 98.51 0.41 4 0 71239 410

WUroro 2622979 000 1571 6 441 725 000 7 269 154 000
Akuuu

UHcTpymeHT 060por ocH Cp-B3Bell LeHa W3m cp-B3BeLL Koa caenok 0O6opor PINC O6opor PENO

FA3MNPOM ao 9 445 772 000 103.21 -0.57% 55975 699 925 600 10 829 220 000
C6epbaHk 3430 085 000 21.49 2.25% 38184 1107 679 3187 170 000
AYKOWA 2567 672 000 940.66 -0.53% 21725 38771130 2 055 244 000
PocHedTb 1273 130 000 102.02 -0.01% 14 307 1029 250 1769 437 000
Moatoc3onot 1147 748 000 702.58 -4.62% 25841 14 683 600 33 076 450
TMKHopHuk 709 622 900 1690.68 -0.41% 12 030 84 187 610 2 195 526 000
Cypruérs 680 654 400 16.352 -0.06% 9748 2888678 1 426 950 000
Pyclmapo 481 182 600 0.67 2.65% 8 827 27 483 150 527 528 500
BTG ao 414 763 000 0.0313 1.56% 8 152 33 858 000 1611 834 000

WUrtoro 22 504 990 000 282 910 1023 961 000 52 451 470 000

WUctouHuk: MMBB
BepHyTbCA K OrnaBAEHUIO
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YnpaBaeHne KasHauencrea AKB «Cnypr»

Aupekrop KasHauencrtea LanxytanHoB Kupunan BaaaummnpoBuy
+7 843 291 50 02 kirill@spurtbank.ru

OT1aeA ToproBbix onepauuii Ha GUHAHCOBBIX PbIHKaX

AonroBble UHCTpyMeHTbl, MBK, BantoTa
+7 8432915141

O1a€eA A0BEPUTEABHOIO YNPaBAEHHSA

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBBIX PbIHKOB

XaripymuH Aibynat PawunToBuy
aybulat@spurtbank.ru

CrapLuMi aHaAUTUK
+7 843 264 48 63

O1a€en pacyeToB U KOPPECHOHAEHTCKMUX OTHOLLEHUH

lFaneeB Tumyp PaBuneBuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueta

YrapoBa TatbsiHa AneKkceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY

+7 843 291 50 61 sjouravlev@spurtbank.ru
PybaeBble kKopp. cueTa NaBposa XXaHHa lOpbeBHa
+7 843 291 50 62 jlavrona@spurtbank.ru
bak-opuc MBK CadwuHa lNyzennsa 3MHHYpoBHa
+7 843 291 50 64 gsafina@spurtbank.ru
SWIFT AHuuc Py3sanusa PawutoBHa
+7 843 291 50 66 rancis@spurtbank.ru
PacueTtbl PKL, KawTaHoBa BaneHTMHa EpumoBHa
+7 843 291 50 65 vkashtanova@spurtbank.ru

Hactosiwmih MHGOPMALMOHHbIM 0630p pbiHKA LEHHbIX Gymar COAEPXMT OLEHKU U NPOrHosbl YnpaBneHUsa KasHauencTtBa AKLMOHEPHOro
KoMmmepueckoro baHka «CnypT» (OTKpbIToe akuuoHepHoe 06LLECTBO) (panee - «baHK») KacaTenbHo 6yAylIMX COOLITUM M/WUAM AEHCTBUW, MEPCNEKTUB
pPa3BUTUA CUTyaLMK Ha PbiHKE LieHHbIX Gymar, BepOATHOCTU HaCTyNAEHUS ONMpPeAENEHHbIX COObITUI U COBEPLUEHUA ONPEAENEHHbIX AEWCTBUIA Ha PbIHKE
LUeHHbIX 6ymar. MHBeCTopbl He AOMKHBI MOAHOCTBIO MOAAraTbCsl Ha OLLEHKU U MPOTHO3bl, CoOAepXalyMecs B HacToslweM 063ope, Tak Kak dpaktuueckoe
NOAOXEHUE AN HA PbIHKE LIEHHbIX Bymar B 6yAyLuem MOXET OTAMYATbCA OT NPOrHO3UPYeMbIX PE3yALTATOB MO MHOrMM NPUYMHAM.

HacroAwuin MHGOPMaLMOHHBIW 0630p HE ABASIETCA OQpepTor - MPEANOXKEHMEM KyNUTb UAM NPOoAATb Kakue-\Mbo LeHHble Bymaru Uau
cBA3aHHblE C HUMU PUHAHCOBbLIE MHCTPYMEHTbI AM6O NPUHATbL yyacTue B KakoW-AMb60 cTpateru ToproBau. OnucaHue Ao6oi KOMNaHUM UAU KOMMaHWUM,
WA UX LEHHbIX Gymar, MAM PbIHKOB, MAM HanpaBAEHWW Pa3BUTUA, YMOMSHYTbIX B AAHHOM 0630pe, He MpeAnoAaraloT MOAHOTbI MX OMUCAHUS.
MpeacTaBA€HHbIE UHOOPMALMA U MHEHUSI HE ObIAM CNELUANbHO MOATOTOBAEHbI AASI KOHKPETHOM Onepauuy AHObIX TPETbUX AULL U HEe MPEACTaBAAIOT
A€TaAbHbIM aHAAU3 KOHKPETHOM CUTYaLMU, CAOXMBLLENCS Y TPETbUX AULL.

NHPopMaums U 3aKAOUEHUS, UBNOXKEHHbIE B HacTosALeM 0630pe, He 3aMEHSIOT HE3aBUCUMYIO OLEHKY MHBECTULIMOHHBIX NoTpebHOCTEN U
uenei kakoro-Au6o amua.

AaHHbI 0630p MOXET WCMOAb30BaTbCA TOAbKO ANl MHGOPMAaUMOHHBIX Lenei. LiMTupoBaHMe WAM HUCMOAb30BaHME BCEW MAM 4acTu
MHbOPMaLMK, CoAepXKaLLEeCA B HACTOALLEM OTYETE, AOMYCKAETCA TOALKO C NPSAMO OroBOPEHHOTO pa3peLueHus baHka.

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.8





